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REAL ESTATE ACTIVITY BY REGIONS 


ULY real estate activity, the number of real estate transfers per 10,000 

families, has increased to 85.8 from the low of 69.2 reached in April 1958. 

This is an increase of 24 percent. July real estate activity is 2 percent 
above June. 





Real estate and mortgage activity are charted by regions on the following 
pages. From these charts it can be seen that the increase in real estate and 
mortgage activity has been nationwide. When the regions are compared, how- 
ever, a wide range in the levels of real estate activity is found. The Middle 
Atlantic and New England States are low with 48.6 and 49.3 transfers per 
10,000 families. The West Central and Mountain States are high with 106.3 
and 117.7 transfers per 10,000 families. New England and Middle Atlantic 
States are older and more mature. Thus in these States real estate turnover 
is much lower than in such growing areas as the Mountain States. Another 
reason for the difference in real estate activity between regions is the concen- 
tration of real estate holdings in such cities as Boston, Philadelphia, Wash- 
ington, and New York, where there are large apartment and commercial build- 
ings rather than many single-family dwellings and small office buildings. 


Marriage rates are an important factor in real estate activity. An increase 
in the formation of new households means an increase in the demand for sep- 
arate living space, although it may be expressed in increased rentals for the 
first few years rather than increased sales. Marriage rates are influenced by 
personal income and the economic outlook. When there is a recession the 
marriage rate declines. This can be seen from the chart on page 356, which 
shows real estate activity and the marriage rate. The marriage rate is the 
number of marriages per 10,000 females 21 years and over. The 1959 rate 
will probably increase over that of 1958 since there has been suchan increase 
in both business and real estate activity. 


On pages 357 to 366 marriage rates for 80 cities are compared with the na- 
tional average. The cities with the lowest rates are Chattanooga (115 per 
10,000 females) and Memphis, Tennessee (134 per 10,000 females). How- 
ever, if the cities are grouped by regions, the New England and Middle Atlan- 
tic cities have the lowest rates. This may be a factor in the low real estate 
(cont. on page 356) 
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(cont. from page 351) 
activity of these regions. The Mountain region, which has the highest level of 
real estate activity, also has the highest marriage rate. As can be seen from 
the following table, there is not such a close relationship in the middle ranges 
of real estate activity and marriage rates. 


MARRIAGE RATES AND REAL ESTATE ACTIVITY BY REGIONS 


Marriage Rate Real Estate Activity 
Region Actual Rank Actual Rank 


New England 184 49. 
Middle Atlantic 200 48. 
South 219 85. 
East Central 233 69. 
West Central 234 106. 
West Coast 250 105. 
Southwest 275 82. 
Mountain 290 117. 
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Differences in the marriage rate between cities may be due to differences 
in the age composition of the population (New England and the Middle Atlantic 
cities have older persons in their population) or to differences in the laws of 
their own or neighboring States. 
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